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TILAK MAHARASHTRA VIDYAPEETH, PUNE 
B.A. LL.B.(ACADEMIC LAW) (FIVE YEARS SEMESTER  PATTERN) 

EXAMINATION: NOVEMBER - 2016 
FOURTH SEMESTER 

Sub.: Economics - I (BLW - 4001) 

Date : 15/11/2016 Total Marks :  60 Time: 2.00 pm to 4.30 pm 

Instructions: 1) All questions are compulsory.  

2) Figure indicate to the right full marks. 
 

Q. 1.    Choose the correct option from the following. (10) 
1)  ----- defines economics as Science of wealth.  

 a) Adam Smith b) A. Marshall   

c) Robbins Charless d) None of them  

2)  ------- economics studies the individual units of the economy like a firm.  

 a) Macro economics b) Micro economics  

c) Static economics  d) Dynamic economics  

3)  ------- are the factors which affects the demand?  

 a) Price of the commodity  b) Income of the consumer  

c) Climate and weather d) All of them  

4)  Price is actually set by   

 a) Market forces b) Supply  

c) Demand d) All of them  

5)  ------- cost are the cost of marketing advertisement and salesmanship. These cost are 
incurred to at tract customers, expand market and capture more competitive economy. 

 

 a) Selling costs b) Implicit coast  

c) Production cost d) Nominal cost  

6)  ------ in international trade, is the export by a country or company of a product at a price 
that is lower in the foreign market than the price charged in domestic market. 

 

 a) Trade b) Cost  

c) Demand d) Dumping  

7)  ------ days “Rent is that part of the produce of the earth which is paid to the land lord for 
the use of the original and indestructible powers of the soil. 

 

 a) Ricardo b) A. Marshall   

c) Adam Smith d) None of them  

8)  ------ are types of wages.   

 a) Time wages b) Price wages  

c) Task wages d) All of them  

9)  ----- is body formed for common benefit by a group of workers who may be of the same 
union. 

 

 a) Labor union b) Trade union  

c) Both of them d) None of them  
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10)  ------- these are the features of monopoly.  

 a) One seller and large numbers of buyer b) Restriction on the entry of new firms   

c) Price maker d) All of them  

Q. 2. Answer the following in short (Upto 30 words): (10) 

 1) Explain mixed economy?  

 2) Explain concept of markets?  

 3) Price as a factor affecting demand.  

 4) Explain the concept of labour in economics.  

 5) Explain the concept of Dynamic economic analysis.  

   

Q. 3. Short notes : (Any four) (20) 

 1) Bring out the details about scope of economics.  

 2) Explain in detail economics and law.  

 3) Law of demand with exception.  

 4) Concept of revenue.  

 5) Recording Theory?   

 6) Exploitation of   Labourers? 

1) How Labourer are exploited. 

2) Preventives measures / Suggestion. 

3) Conclusion. 

 

 7) Elasticity of supply?  

   

Q. 4. Answer in Brief : (Any two) (20) 

 1) What is dumping? Explain in details the objectives and kinds of dumping?  

 2) Explain in detail the role of trade unions and collective bargaining in wage 
determination. 

 

 3) Bring out the classification of markets?  

 4) Bring out the differences of micro and macro economics.  

 

 

_______________ 


